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Grand Paris Express
Europe’s largest ongoing
infrastructure project
200 km of new metro lines around Paris
68 stations
100% automatic
90% underground
2mn passengers / day
Completion by 2030

Strategic purpose of national interest
Enhance competitiveness of Greater
Paris area
Contribute to a greater balance,
inclusiveness and environmental
protection across the territory,
Critical to achieving the emissions
reduction targets set in the COP 21

Mandate

Business Model

One sole public mission

Long term financing backed
by local fiscal resources

Design / finance / develop
the infrastructure of
Grand Paris Express
and modernisation of the
existing network

Solid institutional framework
Backed and controlled by the
French government
Subject to public control
Supported by a political and
cross-party consensus
Work with existing public
transport institutions with legally
defined missions

Addition €10 bn in GDP per year
Over 115 000 jobs
A booster to housing availability

EUR 35 bn debt ceiling
EUR 16 bn already issued

2021 funding programme
set up to EUR 10 bn
Speed up implementation of the
financing strategy via prefunding

A secure Model
Financed by debt, repaid in full
mainly financed on a long time
horizon in line with the maturity
of the infrastructure

Golden rule: new spending
offset by new revenues
A debt ceiling: EUR 35 bn
No exposure to revenue or
maintenance risk
100% of the operational cash
flows to be dedicated to debt
repayment
No profit target

Significant socio-economic impact of
the investments

Funding Strategy

€0.7 bn dedicated fiscal
resources per year
Short & long term funding on the
international debt capital market

Green Bond
Programme

Bonds by Société
du Grand Paris

Sustainability strategy behind
100% Green Bonds

EPIC, 100% state owned

Strong environmental commitments
Significant reductions of GHG emissions

First ever 100% Green EMTN
Established in 2018

Status:
Ratings of the Issuer:
Moody’s Aa2/Prime-1 (stable)
Fitch AA/F1+ (negative)

Documentation:
100% Green EMTN programme

Capital market programmes

Ensuring additionally

Short Term:
NEU CP, EUR 3 bn
Long term:
Green EMTN, EUR 30 bn

Green financing commitment
100% new financing
Impactful

Governing law: French law

Robust Framework
Investor-Driven Issuance Policy

Established in 2018 & updated in 2021
Follows Green Bond Principles
Second opinion: Sustainalytics
Climate Bond Initiative certification

Listing: Euronext Paris

Recurring issuer
Benchmark size transactions
Regular tap to ensure liquidity
EUR green credit curve
Tailored made PPs
Diversified investor base
Prudent risk management

Maturities: Up to 2070

ECB Repo Eligibility: Yes
LCR Treatment: HQLA Level 2

Risk weighting – Basel regulation: 20%
PSPP eligibility: Yes
Bloomberg ticker: SOGRPR

Links and Contacts
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DISCLAIMER
This document is being furnished to you solely for your information on a confidential basis and may not be reproduced, redistributed or passed on, in whole or in part, to any other person.
This document does not constitute or form part of any solicitation, offer or invitation to purchase or subscribe for any securities issued by SOCIÉTÉ DU GRAND PARIS and neither it nor any
part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. Accordingly, it is not directed to the specific investment objectives, financial
situation or particular needs of any recipient. You should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem it
necessary, and make your own investment, hedging and trading decisions (including decisions regarding the suitability of an investment in SOCIÉTÉ DU GRAND PARIS securities) based
upon your own judgment and advice from such advisers as you deem necessary and not upon any view expressed in this document.
No representation or warranty, express or implied, is made as to, and no reliance may be placed for any purposes whatsoever on, the fairness, accuracy, completeness or correctness of the
information or opinions contained herein. None of SOCIÉTÉ DU GRAND PARIS , or any of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this document. Certain Statements in this document are
forward-looking, including Statements concerning SOCIÉTÉ DU GRAND PARIS’s plans, objectives, goals, strategies, future events, future revenues or performance, capital expenditures,
financing needs, plans or intentions relating to acquisitions, competitive strengths and weaknesses, business strategy and the trends SOCIÉTÉ DU GRAND PARIS anticipates in the
industries and the political and legal environment in which it operates and other information that is not historical information.
By their nature, forward-looking Statements involve inherent risks and uncertainties, both general and specific, and risks exist that the predictions, forecasts, projections and other
forwardlooking Statements will not be achieved. SOCIÉTÉ DU GRAND PARIS does not make any representation, warranty or prediction that the results anticipated by such forward-looking
Statements will be achieved, and such forward-looking Statements represent, in each case, only one of many possible scenarios and should not be viewed as the most likely or standard
scenario. Such forward looking Statements speak only as of the date on which they are made. Any opinions expressed in this document are subject to change without notice and SOCIÉTÉ
DU GRAND PARIS does not undertake any obligation to update or revise any forward looking Statement, whether as a result of new information, future events or otherwise. Not for distribution
into the United States. In the United Kingdom, this document is being distributed only to, and is directed at (a) persons who have professional experience in matters relating to investments
falling within article
19(5) of the Financial Services And Markets Act 2000 “FSMA” (Financial Promotion) Order 2005 (the “Order”) or (b) high net worth entities falling within article 49 of the Order, and other
persons to whom it may be lawfully be communicated or (c) qualified investors as defined in s86(7) of the FSMA (all such persons together being referred to as “Relevant Persons”). Any
person who is not a Relevant Person should not act or rely on this document or any of its contents.
In France, this document will be not distributed or caused to be distributed and will not be distributed or caused to be distributed to the public in France, and any distribution of this document
have been and will be made in France only to (a) providers of investment services relating to portfolio management for the account of third parties, and/or (b) qualified investors
(investisseurs qualifiés), other than individuals, all as defined in, and in accordance with, Articles L.411-1, L.411-2, and D.411-1 to D.411-3 of the French Code monétaire at financier. This
document is an advertisement and not a prospectus for the purposes of applicable measures implementing Directive 2003/71/EC (“Prospectus Directive”).
Neither this document nor any copy thereof may be taken or transmitted or distributed, directly or indirectly, into the United States or to a U.S. Person (as defined in Rule 902 of Regulation S
under the Securities Act of 1933, as amended (the “Securities Act”) ). The distribution of this document in other jurisdictions may be restricted by law and persons into to whose possession
this document comes should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other
jurisdiction. This document does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States. Securities may not be offered or sold in
the United States absent registration or an exemption from registration under the Securities Act.
Neither this document nor any copy thereof may be retained by you or reproduced, redistributed or passed on, in whole or in part, to any other person. By attending the presentation you
agree to be bound by the foregoing restrictions.

